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14%

since inception

Annualised return

1.49

4.67 Sortino ratio 

Sharpe ratio

0.20
Beta vs S&P 500

R2 vs S&P 500 of 18.5%

5.99%
Annualised volatility

3.4% max drawdown
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Investment Team have worked together for 20 years building an award-winning investment firm 

1. OBJECTIVE: Target & monetise pricing inefficiencies in the Credit Risk Premium

2. APPROACH: Premium scores high → increase exposure          Premium scores low → decrease exposure 

3. STRATEGY: Proprietary investment framework targeting uncorrelated returns with a contrarian strategy 

4. EXPOSURE: Investment Grade European corporate credit, fixed maturity investments, no margin used

Unique Asset Class | Unique Strategy

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year ITD

2026 0.08% -0.08% -0.09% 1.65% 0.92% 0.57% 0.07% 0.43% -0.27% +3.30%* +48.72%

2025 1.01% 0.55% 1.83% 6.24% 3.34% 2.89% 2.13% 1.84% 0.65% 0.48% 0.42% 0.45% +23.96% +43.94%

2024 -0.11% 0.59% 0.62% -0.35% 0.66% -0.29% 2.15% 2.24% 0.74% 0.16% 0.29% 0.85% +7.78% +16.11%

2023 1.39% -2.11% -1.27% 6.93% 2.82% +7.74%* +7.74%
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Key:
Strategy Exposure vs iTraxx Main 5yr Spreads: Scaling up the portfolio when premiums are wide

“We sell protection on European Corporate Credit when the market overpays for it – and step back when it doesn’t”
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Risk (70%)
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Increase 
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Increase 
Risk (25%)

* Partial year.  Cumulative = total return since inception to that year end.
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Important Information
Please read before relying on any information in this document

Nature of this 
document

This document has been prepared solely for information purposes. It is not 
an offering memorandum nor any other kind of offer to buy or sell, or a 
solicitation of an offer to buy or sell, any security, instrument or investment 
product (together the “Securities”), or to participate in any particular 
trading strategy (each a “Strategy”). It is not intended, and should not be 
taken, as advertising, a recommendation or investment advice. Nothing 
herein constitutes investment, legal, tax or other advice, nor is it to be 
solely relied on in making an investment or other decision.

Confidentiality This document has been prepared for the information of the person to 
whom it has been delivered and may not be reproduced or used for any 
other purpose.

Recipient 
acknowledgements

By accepting this document the recipient acknowledges that it: (a) has such 
knowledge and experience in financial and business matters that it is 
capable of evaluating the merits, risks and suitability of the Strategies and 
Securities for its purposes; (b) is solely responsible for evaluating all 
information provided in respect of them; (c) is relying solely on its own 
advisers to determine the appropriate financial, legal, regulatory, tax and 
accounting treatment of any investment and its suitability; (d) has 
determined, based on its own independent review and such professional 
advice as it deems appropriate, that any investment is consistent with its 
financial needs, objectives and condition, and complies with all policies, 
guidelines and restrictions applicable to it, notwithstanding the clear and 
substantial risks inherent in the Strategies and Securities; and (e) Haven 
Cove Capital Management Limited has not provided, and will not be 
deemed to have provided, any legal, regulatory, tax or accounting advice, 
nor accepts any responsibility for the appropriateness of the Securities for 
the recipient or for their performance.

Performance Past performance is not a reliable indicator of future results. Performance 
figures are shown net of fees unless stated otherwise and are unaudited. 
The value of investments and the income from them can fall as well as rise 
and investors may not get back the amount invested.

For the full presentation, track record and fund terms

Ashley Hudd, Co-Founder & CEO   |   info@havencove.com   |   +44 (0) 207 764 0722   |   www.havencove.com

Haven Cove Capital Management Limited, 23 Berkeley Square, Mayfair, London W1J 6HE.  FCA firm reference number 937821.

© Haven Cove Capital Management Limited 2026. All rights reserved. 
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